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The merger and acquisition (M&A) is one important means that enterprise grows, 
especially the formation of a big enterprise, which generally depends on merger and 
acquisition. And horizontal merger is the most common and the most representative 
way of M&A. But it has obvious two-sided effects. On the one hand, horizontal 
merger is the best way to realize the positive effects of scale economy and economy 
concentration; on the other hand, horizontal mergers can eliminate the competitor in  
the same industry directly, reduce the quantity of competitor and change the market 
structure. Finally it would cause anti-competition effect and likely lead to monopoly 
or monopoly tendency. This will inevitably harm consumer's welfare seriously. 
Therefore, the system of horizontal merger control and regulation is always an 
essential component of the Antitrust Law in different countries. 
Because of the obvious two-sided effects of horizontal mergers, it's very 
important to set a situtable substantial standard and choose the relevant elements of 
analyzing on antitrust regulation of horizontal mergers. On the basis of detailed 
analysis of the substantial standard and relevant elements, this dissertation introduces 
the trend of development of the substantial standard in US and EU, and comments on 
related institution in China, and table some proposals. 
Besides the preface and the conclusion, this dissertation is divided into four 
chapters as follows: 
Chapter one, sketching the horizontal mergers and analyzing the necessity of its 
antitrust control. This chapter detailedly introduces the connotation and extension of 
horizontal mergers, analysis its two-sided effects and deeply discusses the necessity of 
antitrust control over horizontal mergers. 
Chapter two, analyzing the relevant elements of substantial standard for 
horizontal mergers. On the basis of the introduction of advanced idea of legislation  
in US and EU, this chapter illuminates the relevant elements which should be 
considered while doing antitrust control over horizontal mergers. The relevant 













concentration rate, anti-competition effects, exemption reasons and so on. 
Chapter three, comparison on the substantial standard for antitrust regulation of 
horizontal merger between US and EU. This chapter mainly analysis why they choose 
different substantial standards in US and EU, and the development tendency of both 
areas. 
Chapter four, conceptualization on consummating China's substantial standard 
over horizontal mergers antitrust control. This chapter analysis the current situation of 
legislation in China on the substantial standard and its insufficiency, and puts forward 
some proposals. In order to increasing the systematicness and operability, China 
should draws on the experience of US and EU and establishes China's own Horizontal 
Merger Guidelines. 
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引  言 
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于 2008 年 8 月 1 日开始实施的《中华人民共和国反垄断法》（以下简



























第一章  横向并购的界定及反垄断规制的必要性 
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